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 Attention:  Golden Opportunity for Defaulters of J&K SC,ST & BC Dev.  
Corporation 

 

 

 

            All those defaulters who had obtained loans from J&K SC,ST & BC 

Development Corporation for setting up of income generating units under 

different schemes but till date did not make the repayment  of loans as per 

prescribed recovery schedules with one reason or the other and became 

willful/chronic defaulters.  

            The Corporation gives final opportunity to all such defaulters and offers 

“One Time Settlement” Scheme to them, approved by Board of Directors, to 

clear their outstanding amicably.  

         Under the said “One Time Settlement” Scheme,  defaulter who repay the 

principal outstanding amount in one go and simple interest outstanding in three 

equated installments, full waiver penal interest shall given to such defaulters at 

the clearance of the  outstanding. The scheme shall remain operational upto 31st  

December, 2018. 

 Those defaulters who will  not avail this opportunity now, shall have to 

face the legal consequences  at their cost. 
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